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AT DVIDENDS

- DECLARED DESPITE

* NORGAN NARNG

Retrenchment Suggestion Dis-
regarded by Directors, Secre-
tary Tells Commission.

DANGER LIMIT WAS SET.

4 Bankers Told Shonts 10 Per

Cent. Was Deadline for
Disbursement.

M deflance of warnings from J. P.

! Morgan & Co. and Lee Higwinson

Co., of Bosten and New York, large
holdera of Interborough securities
that dividemds be restricted Lo 10 per
osnt., on the 4 1-2 per ocent. bonds,
and that current earnings should be
oonserved for aurplus purposss; the
directors of the Interborough in 1017
doclared a dividend of 20 per cent
and In 1918 declared a dividend of
17 1-2 per cent. The bankers at that
time strongly favored a policy on the
part of the Interborough of putting
itself In position to take oare of
obligations to come,

These facts were hrought out 'n
the Transit Commission’s inquiry to-
day. In response (o a subpoena duces
toeum, Horace M. Fisher, Becretary

& of the corporation, produced cerinin

records of correspondence betwesn
J. P. Morgan & Co. and Theodore P,
ts, President of the Interbor-

ough

Mr. Fisher !|dentified two memor-
andums handed Theodore P. Bhonts
Py A. M. Anderson, of the Morgan

4l house, July 20, 1017, The first wans a
i study of the Interborough’s financial

& Co. of Boston. According (o this
communication the Interborough was
fast approaching a period where Ita
eamnings would be Insufclent to pay
ita principn]l fixed charges. II estl-
mated that at the very best the com-
pany probably would only be able to
take care of Ita sinking fund and
refunding bond obligationy and would
have to let slide payments on its 4%
New York Metropolitan bonds aod on
preferred stock.

According to the Lee, Higginson
statement, the company would have
& oall on a preferential amounting
to over 14,000,000 ir: its contract with
the weity, but this would fall short
by some $3,000,000 or §4,000,000 of meet-
ing its total interest requirementa.
Jis advice to the Interborough di-
rectors, therefore, was to prepare the

r the Inevitable,
..’am'po‘:duu between J. P. Mor-

#2n & Company and the I. L. T.
showsd that the traction companv, In
order to induce J. P. Morgun & Com-
pany to float §33,600,000 o short term
covenanted on Bopt. 10, TUI8,
80 long as any of the notes are
ovistanding, the company wm‘ not
pay dividends in excess of 10 per cont
Por anoum on apy of its capital stock,
unless the surplus earnings of the
gompany subsequent to Bept. 1, 1918,
snd applicable to the payment of
dividends, shall bave been or nhall be
sufligient to pay the entire nmount of
all dividépds deciared subpequent to
Bept. 1, V18"
In January, 1019, the Morgan firm
wyole aguin to the late President
Shonts, reminding him that “the next

1! dividend would not be paid unless the

fare increase had been secured.” The

! Morgan firm asked Shonts to advise
:h she matter and Bhonts & few days

jater replled that Mr. Morgan would
bo first consulted before any action

jona divident was taken.

Mr. Garrison blamed 1he war, in-

| sompetent men, high prices and city
| subway contracts for the recelvarship

Me reviewed the changes he made,
| the lines he discontinued and the

free transfer points and aftler
receivership two cent traosfer
charges were made at 1660 points
Wr, Garrison recited the many trials
and tribulations of his Incumbency
as Revelver, why he abandoped cor-
talg routes and the result of such
abandonment.

He sald the reason he dropped the

Piece de resistance!
"E L ADEL PHA e A
rnip-—qnpr one a

Brooklyn City Rallroad Company out
of the B, R. T. system was his in-
ubility "o pay the rent.*
Clty Company carrled 1,370 transfer
pwointa.

At the conclumlon of My
testimony,

|

Fislwr's
Lindley M. Garrison, re-
celver of the Brookiyn Rapid Tran-
st Company, took the stand.

—— . —
ALLEGES WIFE PLANNED
BREACH OF PROMISE SUIT.

fepnration

l Hushand,
[ Smit Wation,
! Affalr With Celanel,

Annwering

Snye She

Roy P. Monahan, a voung nttornay
who parved abroad as o Lirutenant in
the Aviation Serviee, charged yester-
day that his wife, formerly the wife
of :. Budapest physician, had come to
this country about slx months ago for
the sole purpose of bringing a breach
of promise action against an Amaorl-
can Colongl In the ad Crosn, with
| whom he savs she ¢laimed to have
| lved for a year and a half in Europe
' This and many other sensationnl
churges are contuined In the wMda-
't which Monahan's nttorney, Jumes
A. Turiet, No. 333 Broadway. flled
with HBuprema Court Justice Wagner
yesterday In opposition to Mrs, Mon-
ahan's motion for $100 & week all-
mony and $1,000 counsel fens pending
the outcome of her suit for separa-
tiun
The Monahans were married Aug.
P inxl. Monahan Jeft her, the papers
show, on Oct. 20.

In October, he staten, he learned
that as sourn as he would Teave thelr
Apnrtmoent at No. 21 First  Place,
Brooklyn, for his office, his  wife
would go up to the next floor and
telvphont, wnd half an hour later a
man would call and nelghbors acrons
the street would see her and the man
walking aound the apartment “prac-
tioally undressed” and smoking cigar-
elten,

Monahan nllegea his wife on Oct
19 admit'-d to him that she had been
Rty of wufsconduct with a Charles
Foeldy, ant with & man named Ryt-
tenberg, u bachelor, with an apart-
ment on [.verside Drive.
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NEWFOUNDLAND STORM
TAKES EIGHTEEN LIVES.

BT. JOHNS, N. F, Dec. B —Elghtesn
Ilves are known to have been lost In the
terrife northwest storm off the Now-
foundland const that awepl a acors of
vessels from the sea on Monday and
Tumaday. ‘The property damage along
the coast will reach at least §250,000.

Nine men, a woman and a child ars
hkorlod to have gone down with the
schooner Passport st Hay Verde. The
schooner Jean and Mary was lost with
her crew of aeven men. ‘The achooner
Vieola. out of Lunenburg, N H., has not
basn heard from. * She curries u crew
of meven,

Wrackage of vesseln laden with food.
riuffa for northern settlements strews
the coast at Conception Bay Five fah-
e vossela are Known 1o have been
smanshed to pleces

— .
TWO KILLED IN GUN FIGHT.

Detectlve Slays Mine Foremenm,
Wennds Anether Mau.

WILLIAMRON, W. Va, Dec. §.—
Word reached here to-day of the killing
of » man named Dillon and another
named Wilcox, both mine formen, dur.
Ing & gun battle with a detective known
under the name of Stacey.

Another man, whose Identity has not
been learned, was slsa wounded during
the fght. The killine occurred near

Panther, Just over Lhe line of McDowell
County, last nlght.

B
Anglo-irish Prace Wonderfal, 1a
View ef T. P. 0'Connor

LONDON, Dec. 8 —~"It in & wonder-
ful thing,” sald T. P. O'Connor, M. P.,
when asked for his views on the Anglo-
[rish trealy. "It means [reedom for
ireland; It means peace for England;
it opens up pvenuea for the peace of
the whole world that one could
scarcely hope for™

The Brokiyn

LANOI FEHT
TORESTOREDRAFT
FORBALL LAYER

Ebbels Joins Commissioner in
Condemning Waiver Rule
Adopted Last Year.

BUFFALO, Dec. 8 —~Neturn to the
nelection of basebinll players by the
“Araft™ ayatem wan urged by Judge
Landis, Commiasioner of Baseball, at

Assovlntion of Professtonn! Daseball
Charles H.
Ebbets, owner of the Brooklyn Na-

Leagues here st night.

This question,
n closed subject, In expected tn influ-
ence the Jast day
to-day.

of the mesting

morallty than any other business be-
caume It serven a great overwhaelming,
nfAuencing publle opinion and because
“the (deals of fandom are the highest
idenls.” He warned against any un-
due optimism "over Lhe peturn from
the slough Into which we were pre-
c.pltated in the fall of 1920 adding
that “baseball Iz still on trial In
America and will continge on trinl
as long ns paschall |s played.”

Commiassioner Landis spoke plainly
m the unsatisfactory Interpretation
ind upplication of the walver rule
wnd the optional agreement adopted
atl New York last year to replace the
draft.

Speaking on the broad plane that
orgunizged bascball is to facilitate the
development of »skill among oall
players, he concluded: *1t
bea n good thing for something cailing
itself mport, that It Is within the
power of any Individuals tn that svort
to place a stone wall In the path of
the advancement of n ball player.™

JEWELRY INSURERS BAILED
BURGLARS WHO STOLE IT.

trand Jarors'

Asnoclation Come

demme Donding Known Creeks
After Hearing Experience,

That the balling of criminals by
ponding companies In wrong Is the

Jurors of Naw Yeork County, embodied
In this resolutlion unanimously adopted
it » meeling held lest night In Town
Hall:

It 1s the opinion of this meating that
the bailing of known or professional
wiminals by a bonding ‘com
seprehonslble act agalnst
intercat. The pract
medlately discontinucd.”

‘harles Larned Robinson, Prealdent
of the association, read a letter from n
man whose name he did not divulge
who told pf having been robbed and
finding upon the apprehension of the
burgiera that they had been released
In ball by the same wmr\nny that had
Insured his property

“I went right to the company.,” the
letter read, “and made a complaint,
telling them I felt the mone{- Lthe
thlevens ’"1, ralsed on my properiy
been pald back Inte Lhelr company *
Third Deputy FPolice Commissioper

ny in a
publie
should be [m-

Faurol addressed the meeting on the

"?Infarprlnlln[. s A
Means of Identifieation and as an
Ald In the Detection of Crime.”

the annual dinner of the National| agura

|

cannot | _

opinion of the Association of Grand |

BRTAN MAY LEND
$35000000 OAD
GERMAN BUSESS

Rathenau Is Reported to Have
Obfained That Sum, but
Sought More,

BERLIN, Dec. 8-—English credit
for German Industry |s the reported
reanit of the negotintions carried on
In London by Dr. Walter Rathenauy
and other derman financiers. The
askad for was £ 25,000,000,
£ 5,000,000 of which are sald (o have
Lean granted

Equully important ls the announce-
ment Ly the Deutsoclie Allgemeine

tonal League team. nlso advocated it | Zaltung that President Havenseen of
generally considered | the Relohabank and directors of the

Bank of England have come to an
understanding,

"The relations between these two
aentrul note lesuing banka'" the

Raseball, Judge Landls said last | DAper sayw, “are re-established as. be-
nighl, has got to be better in (ts|fOre the war, certalnly not to the same

degree but as much as one could ex-
pect under the clroumatances.*

This step | taken as a temporary
cementing of financial relationa until

more direct relations can be formed. | *

The newspapar also hints that similar
underastandings may be reached with
the American Treasury,

The financial world, less shaky now
than It has been for some daya, de-
sires Individual crnshes so that the
atmoaphere will be cleared. Banke
have shut down on letting speculatora
have money and the mark is coming
up, cloging around 200 to the dollar
cgain,  The fAnancial stuation s,
however, anylhing but clear,

The firat of the expected crashes
which resulted from “Black Thurs.
day" came yesterday with the inabllity
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Red Ripe Tomatoes
Fresh from the
Vines in the South
Jersey Tomato Belt

Assorted, washed—then to
the cutting and pressing
machines to be made into
Tomato Pulp. Thence to
the bright, clean kettles.
Blended with rich spice and
converted into Pride of the
Farm Tomato Catsup.

It Is Great

Grocers and Delicatessen
Stores Sell Millions of
Botiles Annually,

e —

What Kind of a Day
Do You Wish Yourself?

Suppose you could make
a wish at the breakfast table

and finally have the wish come

 true. Would you say,

“I'm willing for this day
to drag along?"

Grape-Nwts helps your
wish for a good day. Nothing
miraculous; just the natural
result from right food with
the right taste,

There is a charm of flavor

*There’s a Reason”
Made by Postum Cereal Company, Inc., Battle Creek, Michigan

and crispness in Grape-Nuts
that is like the smile of a good
friend at the breakfast table—

And Grape-Nuts, with
cream or milk, is fully nour-
ishing—feeding the tissues
end glands, the bone and
blood, with just those ele-
ments which nature requires
—building strength without
any “heaviness.”

Grape-Nuts is the pers
fected goodness of wheat and
malted barley, scientifically
developed —ready to eat from
the package.

A Grape-Nuts breakfast
or lunch is a practical wish
for good luck,

g

of the Plaelsische Bank to meat secur-
Ity deliverion of 130,000,000 marks. The
Kreditbank hastened to cover the
‘asn, but the Incldent reveals the wide.
spread bank speculation that oathe
with the drop of the moark

The Proelsische Bank was caught on
the rise of the market, and aitheugh
It hun o cupital of only 100,000,000
marks, banks allied Lo i eannot af-
ford to let It fail

With the mark rising again, man
other banks are struggling to cove: |
their speoulation loxsea. 1f the Gov- |

| room of the Waldorf-Anstorin Hotel,

SOUTHENN sOCIETY DINYER.
Martin W. Littlston, Chulrman of the
Bpoakers’ Committes of the New York

Soulhern Soociely, has annoupeed that
amu'rlf the speakers at the dinner on
Dec. 14 will be J, Thomas Heflin, Yen-
Ator from Alsbuma; Joseph W, Raiiev,
former Henator (rom Texas but now
angased in the practice of law
Washington: and Bishe
nessge. This in the 36th annual dinner
which has bee

n
Gallor of Ten.

n given in this urlul
einiog the orizlmlul‘zn of the rocloty In
1ERE. Tt will be held In the grand ball-

T—"Meel Ua for Good Meal "q

aernment and the Neichsbank succecd
in forcing the value of the mark up
In order to buy what ls needed for ||\'
reparations at the cheapest poasible B YOUR -
price, the actnal securities will come
chinfly from German speculators, who | I!
will thus inwillingly dlsgorge to pay
reparntions,
T T T FROM US
CARPETBAGGING UNDER FIRE.
ezl i L Quality the Best
Semate Adopts Resolution Asking Prices the Lowest
Fatis as te Porte Ries. Ctldlll,"l Rll Hlﬂ
WASHINATON, Deo. &—Infosmation Sugar Cured. .. -22
relative to ‘carpetbugiing’ In Porte Fer Lbh
Rico |s sought In o resolution propused T.’ Sirlein Roast 25
Ly Eenntor King, adopled Inre yexlors CH“ Cuts .
day by the Senate without debate, It = Per 1
¢ulls upon the Secrstary of War for de- Sirloin Steak
talls concerning Americans holding of- .
vy Cut from Cheice Cattle, ;99
A preamble recounts charges that “an Good "
Inordinately large proportion of the of- “Mest Us for o
ﬂ’viiu!;'and ;I-N-’lcrnl?| m:lrmnue] of the ter- .
ritor and of the local Governments H
hiive been reons  w) 2
R e et o ves || FIASI0D DIOS,
o Cupy auch tlons.™ It |
declared  that ‘u'ricn March I,! g;;?".r SECIION U
ke fromthe. Dattes” Sparton havs k
Rico lo?ﬂ‘ll various oméﬂ:“ﬁz'gﬂ:‘ﬁ Wnlhinlton er et
and that “such condition Is & cause of VESEY and wum.‘wﬂi—!t ok I
;'ITM:;.M and dissatisfaction in the I._—‘[‘mw
@ ©
T Fact You Sale!
H Factory to Ioudale:
-
Ll We wish more people to see the advantage of
[] buying at “The Factory Store.” A Big New
Shipment of Bedroom and Dining Room Suites
of Guaranteed Quality, just received from our
own factories—now placed on sale at sacrifice
H prices—to keep the factory qrganization at full
IH time work.

IN

$475 Suites on Sale at .

would
Complete Showin

You have often wished that
buy under these ideal condits,
now here is your opportunity.

Period Dining Suites—
WALKUT OR MAWOGANY:

$325 Suites on Sale at .,
$425 Suites on Sale at ..
$450 Suites on Sale at ..

Period Bedroom Suites—

IN WALNUT OR MAMWOGANY:

$275 Suites on Sale at ... .. .. ........ %195
$375 Suiteson Saleat .. .. ........... 3258
$495 Suites on Saleat............... $365
$675 Suites on Saleat.. ., ........... $495 !
Theae Suites compare exactly with suites for which you

narily pay fully 409, higher.
of Upholstered Living Room
uites from The Owen Shops, Cleveland.

The line with which you get a written guarantes telling
“What's Under the Cover.”

CONVENIENT PAYMENTS ARRANGED

B9\ D, T. OWEN & CO, in
i 34 East 23d Street

(Mh Ave. Subwar<23d4 5t Statles)

- could

... $250.00
Ll 8317.50
$349.50
63.50

s4 wm ae be b

of these

TART something! Pass a date
to your mate at the office when
he's low at about four o'clock.
Boy! How you can go with a few

DATES under your belt!

THE HILLS BROTHERS COMPANY, 378 Washington Street Canal 1191

refreshing DROMEDARY

On Sale Now

OODY EA

l
RUBBERCOAT COMPANY R

Announce T heirSpecial
HOLIDAY OFFERINGS

Gigantic Stock of Over 23.000 Waterproofl

AINCOATS | |

FOR MEN, WOMEN AND CHILDREN

Sensational Price Reductions

From To-Day Until Christmas
FOLLOWING ARE A FEIW SPECIALS:

Boys’ Rubber |Girls’ Rain
Coats |Capes

A merviceabln| j
rough weathsr ..,—T:.’; ﬂ?;! T{',:',’.“
cont, aplondld|teed ftast — oolors.

uali ” Made | pure rubher

rom go uaiity abmolutuiy
brhu‘k rubber, slzan
rizes 3 to 14, )
Ree. R2.00 Vilne,

$3;.‘:‘:§

Girls’ Rain
Coats

School Bag and
Hat FREE
Donible and single
texture: finoat gual-
ity cemented renima;
guaranteed walers
proof, sizes 8 1o 18
Heguinr 80 Value,

Fine quality. mult
able all weather,
Fusrantesd waoler-
proof; slzes 6 to 18,

Regular 87.75 Valno,

FREE,
BETTER GRADE,
$10 Value, 4.5

ETTER GRADE,
5'10 Value, $4.95

Men’s and Women's

RAIN COATS

of Every Description
Special Until Xmas

$15.00 Values..... $7.25
#18.00 Values..... 9.75
#22.50 Values..... 12.45
£27.50 Values. .. .. 14.50
$35.00 Values..... 22.50
Boys’HipLength
Rubber Boots

Siges 8to 1015 $3.35

Sires 11 to 1 3.9%

Sizes 2to 6 495

West Side of Ave.

32 7 Gth AVE. Between 20 & 21st.

To save our Patrons the trouble of going to our DOWN-
TOWN STORES—we have opened a Store in the Heart§
of the Retail Centre at

123 W. 33d St. 58 Gimbels

Both Stores Open Evenings Until 10 P, M. Till Xmas
Mail Orders Attended to al owr 123 West 33rd Streel Store only

Send mn‘!hd“ldl'hu" m&-nnurcmcnt. wimo vherc=
or mouey order. Your order will recelve promp
WE PAY POSTAGE. uttention, All goods packed In Xmas Gexes

e
@
§ s

B Corner 465 St.

Our EASY PAYMENT PLAN applles everywhere within 150 miles of
guw York. We furnish Apartments and Homes on Weekiy or Monthly
aymenits.

= e
4. PIECE AMERICAN WALNUT DINING ROOM
gaﬁ'l. Quean Anne Paried, consisting of Buffet,

ina_ Closet, Barving Chest and Dinlng Table, 48-
Inch, 6-Toot axtenslon; 4 pleces, as lllustrated.......
December Columbia and Cortina

Forelgn Language Records on Kale.

Columblas -
Grafonolas c}
from 8§30 Up o
on Our Easy .

Payment Plan,

All Goode
Marked In
Plaln Filgures.

‘Mutor Truck
Daliveries,

ENGLANDER DOUMLE WVA-BED A COMPLETE LINE OF NEW

s HOME GEWING MACHINES ON
e~ SR 0 TR a5 CREDIT UP TO $110,
and spring; as Hive- Open MOﬂEd::munr;d. Saturday.

e 76th St. BthAve,

»

750-752 EIGHTH AVE.
NEW,YORK

[ 3

PEEIEEEEIRIIIPIIEGIE IR AFERERERE

It Makes Little Difference What You Need—
A World “Want"” Ad. Will Go and Find It




